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The European Fund for Strategic Investments (EFSI) offers
opportunitiesfor a broadrangeof actorsandfieldsof actionthrough
its ΨLƴŦǊŀǎǘǊǳŎǘǳǊŜ& Innovation²ƛƴŘƻǿΩ(I&I Window) for large-
scaleand long-term investments,and its ΨSMEWindowΩ. TheEFSIis
part of the 'InvestmentPlanfor Europe', whichwas launchedat the
end 2014 and aims to mobiliseand support investmentin the real
economy,aswell ascreatean investmentfriendlyenvironment. The
Investment Plan comprisestwo further elements: the European
Investment Advisory Hub (EIAH) and the European Investment
ProjectPortal (EIPP). Thetoolkit of the InvestmentPlan,the EFSIin
particular,hasgreat potential to boostcompetitiveness,growth and
jobsin the agri-businesssectorandrural areas.
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Specifically,the eventexploredin detail:

Á practical steps to set up investment platforms supported
under the EFSI; and

Á concreteopportunities for linking the EuropeanAgricultural
Fundfor RuralDevelopment(EAFRD)to the EFSI.

Theeventshowedthat:

Á EFSIimplementationis gatheringpaceand supportunder its
SMEWindowis frequently requested;

Á National Promotional Banks (NPBs) and other Financial
Institutions have a key role to play in the EFSI
implementationprocess;

Á Thereare variousopportunities to employ the EFSIportfolio
for the agri-businessandthe forestry sectorsandrural areas,
but technical assistanceappearsto a key to realising the
potential that EFSIoffers;

Á Investmentplatforms are not only of interest for large-scale
investments, but can also catalyse resources for smaller
enterprises,suchasfarms;

Á EAFRD-EFSI-Complementarities are not only achieved at
project level, but alsoat the level of the RuralDevelopment
Programmes(RDPs)andInvestmentPlatforms;

Á Thereare manyopen questionsaroundEFSIimplementation
and there is a clearneed for the drawingup of FAQs(seep.
6),

Á For more information about the workshop, pleasesee the
eventwebpage.

Second EFSI-AGRI workshop
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DGAGRIand the ENRDContactPoint jointly held a workshopon
'EFSI: Achievingcomplementaritywith the EAFRDand settingup
investment platforms' on 19 April 2016 in Brussels. The event
built on the first EFSI-Workshop, which provided a general
overviewof the coreelementsand tools of the ΨLƴǾŜǎǘƳŜƴǘPlan
for 9ǳǊƻǇŜΩand was the subject of the first edition of the EFSI
AGRINEWS.
The workshop aimed to enable relevant stakeholdersto make
full useof the EuropeanFundfor StrategicInvestments(EFSI). It
focusedon how to effectivelyapply for support under the EFSI,
exploredconceptsof creativeprojectopportunitiesandprovided
practicalanswersto ǎǘŀƪŜƘƻƭŘŜǊǎΩquestionsandconcerns.

The event gathered potential project promoters, investors,
EAFRDManaging Authorities, promotional banks and other
financial institutes, as well as corporations and sectoral
organisations and their members. The event provided
opportunitiesfor establishinglinksbetweenproject partnersand
keyexpertsin EFSIimplementation.

Theworkshopbenefitted,amongothers, from contributionsand
support from membersof the EuropeanInvestmentBank(EIB),
the European Investment Fund (EIF)and various Directorate
Generalsof the EuropeanCommission.

EFSI –State of play
EFSIimplementationis progressing,and it is worth looking
at the EFSIdashboard(seefigure below),which hasalready
changedsinceLucianaTomozei's(EIB)presentationat the
workshop. Largesharesof the EFSIguaranteehave been
employed in the fields of research, development and
innovation (RDI)and energyas well as in support of SMEs
and mid-capcompanies. Indeed,the fact that the resources
devotedto the EUinitiativesCOSMEand InnoFinunder the
EFSISMEWindowappearto havealreadybeenfully usedup
was remarked upon by the workshop participants, which
alsohighlightedthe relevanceof support for SMEs. Alsothe
/ƻƳƳƛǎǎƛƻƴΩǎstocktakingon EFSIimplementation in June
2016points to the successof the SMEWindow and reports
that new instruments targeted at SMEs and mid-cap
companies are currently elaborated. A list of projects
supportedunder the EFSII&I Windowcanbe found here.

Source: www.eib.org

http://www.eib.org/efsi/efsi_dashboard_june_16_en.jpg
http://www.eib.org/efsi/efsi-projects/index.htm
http://ec.europa.eu/priorities/jobs-growth-and-investment/investment-plan_en
http://enrd.ec.europa.eu/en/en-rd-events-and-meetings/EFSI-workshop-20160419
http://enrd.ec.europa.eu/en/en-rd-events-and-meetings/EFSI-workshop-20160419
http://enrd.ec.europa.eu/en/en-rd-events-and-meetings/EFSI-workshop-20160223
http://www.eib.org/efsi/efsi-projects/index.htm
http://enrd.ec.europa.eu/sites/enrd/files/w6_efsi2_npbs_tomozei.pdf
http://ec.europa.eu/priorities/sites/beta-political/files/1_en_act_part1_v11.pdf
http://www.eib.org/efsi/efsi-projects/index.htm
http://www.eib.org/index.htm


Manyroadsleadto Rome,andthere aremanywaysof achieving
complementarity and synergies between the EFSIand the
EAFRD. In his presentation Gregorio Davila Diaz, DG AGRI,
explainedthe different options for how EFSIand EAFRDcanbe
combined at project level and at the level of financial
instruments and through investment platforms. A whole
brochurehasbeendevotedto this topic.

For instance, not only can financial intermediaries, such as
guaranteebanks,employ an EUlevel, EFSI-supportedFinancial
Instrument,suchasCOSME,but socanManagingAuthoritiesby
allocating EAFRDresourcesaccordingly. ManagingAuthorities
can also set up investment platforms or allocate EAFRD
resourcesto platforms. Under RuralDevelopmentProgrammes
(RDPs),EAFRDmeasurescouldalsobe tailored to complement

EFSI –EAFRD Complementarities
A chance for increasing effectiveness and efficiency

What could be the interests of a worldwide operating
machinery company in the EFSI? This question was
addressedby Prof Dr Ing Peter Pickelof JohnDeereat the
workshop. The companypays much attention to Research
and Development(R&D) in order to drive innovation, for
instancein the field of precisionfarming.

For doing so it collaborateswith other (smaller)companies,
researchinstitutes,universities,and farmers. Two financing-
related challenges are often associated with R&D
cooperation projects, First, for research institutes and
universities,but alsofor smallerenterprises,it is sometimes
difficult to mobiliseresourcesfor investingin riskierprojects.

Precision farming ςR&D and the 

machinery sector

The role of national promotional banks

National Promotional Banksand Institutions (in the following
NPBs)havea keyrole to play in the implementationof both EFSI
Windowswherebyspecificrules have to be considered. At the
workshopLucianaTomozei, EIB,presentedthe optionsfor NPBs
wantingto stepinto EFSIactivities:

Within the implementationof the EFSISMEWindow, NPBscan
function asfinancialintermediaries,whicharemostlyneededto
enable enterpriseson the ground (in the Member Statesand
regions)to benefit from the EFSI.

NPBscan also manage and invest in Investment Platforms
supportedunder the EFSII&I Window.

NPBscan, for instance, invest in
layered funds which are set up
under the EFSI.

In general,the EFSIoffers a range
of optionsfor increasingNPBrisk-
bearing capacities by providing
risk-sharing instruments (such as
guarantees)andco-investments.

Her full presentation can be
accessedhere.
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Prof Dr Ing Peter Pickel

EFSIundertakings in the programme area -- e.g. by the
provisionof advisoryservices.

EFSIand EAFRDsupport can also be combined at project
level: partsof one projectscanbe financedby a grant under
the EAFRDand another part can be financed by a loan
providedunderCOSMEthat hasbeenfrontloadedunder the
EFSI. But it is important to note that the minimum private
contribution in the form of co-financingof a grant that has
been provided under the EAFRD,which has to be provided
by beneficiaries,cannot be covered by a loan under the
COSMEprogramme. This subject is further clarified in the
FAQs.

Clickon the diagramsfor more exampleson how to combine
the EFSIandthe EAFRD.

Luciana Tomozei

Second,farmers frequently lack
the financialcapacitiesto invest
in the new technologiesthat are
needed to make the products
marketable.

His full presentation can be
accessedhere

http://enrd.ec.europa.eu/sites/enrd/files/w6_efsi2_efsi-esifunds_diaz.pdf
http://enrd.ec.europa.eu/sites/enrd/files/w6_efsi2_efsi-esif-complementarities.pdf
http://enrd.ec.europa.eu/sites/enrd/files/w6_efsi2_rules_investment-platforms_0.pdf
http://enrd.ec.europa.eu/sites/enrd/files/w6_efsi2_npbs_tomozei.pdf
https://enrd.ec.europa.eu/sites/enrd/files/w6_efsi2_efsi-esifunds_diaz.pdf
https://enrd.ec.europa.eu/sites/enrd/files/w6_efsi2_efsi-esifunds_diaz.pdf
http://enrd.ec.europa.eu/sites/enrd/files/w6_efsi2_johndeere_pickel.pdf


Theconceptof InvestmentPlatformshasmultiple facets.
The EFSI regulatory framework provides a broad
definition allowing for flexibility when setting up an
Investment Platform under the EFSI: Special purpose
vehicles,managedaccounts,contract-basedco-financing
or risk-sharing arrangementsestablishedby any other
meansby which entities channela financial contribution
in orderto financea numberof investmentprojects.

The meaning of this quite abstract definition and its
practicalimplicationwererolled out at the workshop.

Investment Platforms can have a regional, national,
multinational and sectoral scope, and they can be
supportedunderboth EFSIWindows.

The process of setting up an Investment Platform

Varioustypesof organisationalstructures,involvingsponsors(i.e. the founders),investorsand fund managerare possible. An EFSI
contributioncanbe providedin the form of guarantees,loansor equity. Thefigureabovedemonstratesthe processof settingup an
InvestmentPlatform step by step. Actorsinterested in establishingan InvestmentPlatform can seeksupport from the European
InvestmentAdvisoryHub(EIAH).
Seepresentationby AlessandroCarano, DGECFIN.

Investmentplatforms - a flexible instrumental 
vehicle for pooling resources

Designing and setting up investment platforms in practice

Investment Platforms in the field of Broadband Investment Platforms - Set-up, actors, resources

Many actors know the challengeof attracting investors for
establishingbroadbandin rural areas. LaureBlanchardBrunac
introduced a model for an Investment Platform, which
bundles broadband investment projects in 'grey and white
areas'where investmentsinto broadbandinfrastructure are
riskier. The InvestmentPlatform would be formed by a so-
calledLayeredFundwith publicandprivate investors.

NPBsandprivate investors,the EIBthrough the EFSI,and the
EuropeanCommissionthroughthe ConnectingEuropeFacility
(CEF),would contribute to the platform through different
types of equity, and thus sharethe risk of investinginto the
aggregatedbroadbandprojects.

Theplatform at EUlevelwould provideequity or quasiequity
to the individual broadband projects. The financing of the
individualprojectsmight then varyςthey couldbe supported
througha loanfrom a localbankor throughcomplementarity
with support under the EAFRDor the EuropeanRegional
DevelopmentFund(ERDF).

Apart from the risk-sharing through EFSI and CEF
contributions, compliancewith market practices as far as
possiblewill bedecisivefor attractingprivate investors.

The aim of the group work at the EFSIWorkshopin April
2016 was to explore the concept of InvestmentPlatforms,
developing investment ideas and bringing different
stakeholderstogether. Participantswere invited to design
Investment Platforms outlining their scope, the actors
involved, the composition of resourcesand the way EFSI
contributes,as well as opportunities to link the Developed
InvestmentPlatformsto the EAFRD.

Thisexercisedid not only reveal the fields that investment
participants might be interested in, such as R&D and
irrigation infrastructure,but it alsohighlightedthe numerous
open questions the participants had concerning how to
perform the first stepsof settingup anInvestmentPlatform.

Participantsmade use of the opportunity to consult the
experts from the EIB, the EIFand the EU Commissionin
extensiveQ&ASessions.

A valuable output of the workshop was therefore a
comprehensivesetof FrequentlyAskedQuestions(FAQs),of
whichaselectionof followsbelow.
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Laure Blanchard-Brunac, DG 
Connect.

Quite sophisticated models for
possible Investment Platforms
weredetailedandpresentedwithin
the groupworkat the workshop.

Her full presentation can be
accessedhere.

http://www.eib.org/eiah/index.htm
http://enrd.ec.europa.eu/sites/enrd/files/w6_efsi2_investment-platforms_catano.pdf
https://enrd.ec.europa.eu/sites/enrd/files/w6_efsi2_investment-platforms_catano.pdf
http://enrd.ec.europa.eu/sites/enrd/files/w6_efsi2_broadband_blanchard_brunac.pdf


Selected Frequently Asked Questions

TheQ&ASessionsat the workshopshowedthat there is a high level of interest in the EFSI,but there is alsoneedfor guidanceon
how its different componentscan be used. Below is a selectionof questionsraisedduring the workshopwith specialfocus on
supportopportunitiesunder the EFSI,EFSI-EAFRDcomplementarities,and on InvestmentPlatformsand their set-up canbe found.
Thecompletesetof FAQscanbe accessedhere.

1. Considering the current 
financial situation of many 

farmers across the EU, 
particularly in the diary 

sector, the question arises 
whether there is the option 
of allowing EFSI to make a 

direct or indirect 
contribution to increase the 

working capital of farm 
businesses?

TheEuropeanCommission/DGAGRIis aware that in certainbranchesof the agriculturalsector
the main problemis the lackof liquidity andworkingcapital in the veryshort term. However,it
isdifficult to conciliatethisproblemdirectlywith the EFSI.

EFSIsupportcan be providedfor investmentsin the real economywhich may bring new cash
flowsonly in the mediumor longterms. Moreover,EFSIsupporthasto berepaid.

Nevertheless,financial instruments in the agriculture and forestry sectors (e.g. guarantee
schemes)backedbyEAFRDcansupportworkingcapitalto the extentit isancillaryto the eligible
investmentsand within the limit of 30% of the total amount of eligible expenditurefor the
investment.

Working capital can also be financed under the uncappedguarantee of Art. 39 of Reg.
1303/2013(socalledSMEInitiative) and underCOSMEschemeswhichbenefit from EFSIfront-
loading(seea recentexamplefrom Estonia).

2. The support for producer 
groupsunder CAP Pillar 1 is 
often not sufficient to cover 
all the needs of a producer 
group. Are there options for 
producer groups to benefit 

from the EFSI support 
portfolio?

Yes,there are at least three feasibleoptionsfor a producergroup to receivesupportunderthe
EFSI:

1) Providedthat the critical massof the investmentis sufficientandmakesup aroundϵ25 m,
the producersgroup couldapply for supportfor one project,e.g. for large-scalecollective
infrastructure,underthe EFSII&I Window.

2) If the producergroupintendsto bundlethe investmentinterestsof its membersin a certain
field that falls into the scopeof 9C{LΩǎgeneralobjectives(see1. setof FAQs), an Investment
Platform couldbe set up, which is supportedunder the EFSI. For instance,if all members
want to investin new technologies,EFSIsupportmight take the form of a guaranteeor a
co-investment. Theplatform would be managedby a fund manager(seeQuestion8 ) and
would servethe needsof the producerƎǊƻǳǇΩǎmemberswho cansubmitan applicationas
individualprojectpromoters.

3) In the case,that:

a) the producergroupissmallandcanberegardedassmall-, medium- andmid-cap
enterprise,and

b) a suitable COSME- or InnoFin-schemeor another schemesupportedunder the
EFSISMEWindow is offered by a financial intermediary, such as national or
regional guarantee banks, the producer group might apply there for
support. Cross-referencesareadapted/adaptedto the newsletterformat.
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http://www.eif.org/what_we_do/equity/news/2016/eif-and-kredex-launch-eur-60m-estfund.htm
http://enrd.ec.europa.eu/sites/enrd/files/w4_efsi_efsi-agri_news.pdf
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Frequently Asked Questions

Thereis certainly no ΨƻƴŜ-fits-ŀƭƭΩsolution and different project designsare feasiblefor EFSI-
supportedbroadbandprojects. Examplesof rural ultrafast broadbandprojectssupportedunder
the EFSII&I Window can already be found in the Frenchregionsof Alsaceand Nord Pasde
Calais. Whileboth of theseprojectswill be implementedby a concessionaireundera concession
contract with the region, at the EFSIworkshopin April 2016 a presentationprovidedby DG
Connectintroduceddifferent options of combiningEFSIand EAFRDresourcesfor establishing
rural broadband,amongothersthroughPublic-PrivatePartnerships(PPPs).

BesidePPPs,a rural broadbandproject can be envisagedthrough a public entity owned by a
regionor a provinceor throughpureprivatecompanieswilling to investin rural areas. Features
of suchrural broadbandprojectsvaryacrossEurope. Thepresentationalsopointedout that the
ECand the EIBare currentlyexploringwaysof driving the rolling out of rural broadbandunder
the EFSIthrough the upcomingcreationof a ΨƭŀȅŜǊŜŘŦǳƴŘΩinitiated at the Europeanleveland
involvingpublic and private actors,under which smallerbroadbandprojectsof thesevarious
typesarebundledandmanagedbya singlefinancialintermediary.

3. How can a project aiming to 
extend fast broadbandto rural 

areas be set up to receive 
support under the EFSI?

4. In spring 2016 it looked like 
the EFSI SME Window, serving 

the front-loading of the 
instruments COSMEand 

InnoFin, among others, would 
run out of resources by the end 
of the year. Are the European 

institutions thinking about 
solutions to overcome this 

problem?

Indeed,the uptakeof the EFSISMEWindowhasbeenquite successfulso far, which hasalso
been acknowledgedin the EU /ƻƳƳƛǎǎƛƻƴΩstocktaking on the implementation of the
InvestmentPlan for Europe* in early June 2016. Building on this success,new financial
instruments are under development,including equity financing and microfinance,a Pan-
European Venture Capital Fund-of Funds for the support of the most promising new
enterprises,andinstrumentstargetingsocialenterprises. Alsobeingdevelopedareproductsto
enhance innovative {a9ǎΩand small mid-cap ŎƻƳǇŀƴƛŜǎΩaccess to finance through
guaranteesfor uncollateralisedloans.

TheEUCommissionwill work with the EFSISteeringBoardto useall the existingpossibilities
under the EFSI-Regulationto reinforcethe SMEWindow; possibilitiesto stockup its budget,
for COSME,InnoFinand the EUProgrammefor Employmentand SocialInnovation(EaSI) will
be investigated. Resourcescouldcomefrom the releasedfundswhichwereforeclosedandEFSI
fundscanbe freedand reconstituted. Thereis alsoa possibilityfor a shift of up to ϵ500 m of
the EUguaranteefrom the EFSII&I Windowto the SMEWindow.

*Communicationfrom the Commissionto the EuropeanParliament,the EuropeanCouncil,the Council,the European
Economicand Social Committee and the Committee of the RegionsEurope investing again Taking stock of the
Investment Plan for Europe and next steps. Brussels, 1.6.2016 COM(2016)
359final, availableat: http://ec.europa.eu/priorities/sites/beta-political/files/1_en_act_part1_v11.pdf

Complementarity between EFSI and other support instruments

5. Many farmers have applied 
or would like to apply for 

EAFRD agri-investment support
but face challenges in receiving 
loans for making the necessary 

private co-financing
contribution. Is there any option 
to receive EFSI support allowing 

farmers to make a private 
contribution to an investment 

project?

BothArt. 37of Reg. EU1303/2013andArt. 59of Reg. EU1305/2013haveto beappliedto the
combinationof EAFRDand EFSIsupport at the level of one operation. Therefore,support
receivedunder the EFSISMEWindow or EFSII&I Window cannot be usedfor coveringthe
privateminimumco-financingobligationto an EAFRDinvestmentproject. But thereare other
options for combiningEFSIand EAFRDsupport at project, project portfolio or programme
level(seeQuestion6).

Questionsrelatedto the combinationof FinancialInstrumentswith other formsof supportare
extensivelydiscussedin a guidancedocumenton the implementationof Art. 37 7, 8, 9 of Reg.
1303/2013.

http://www.eib.org/projects/pipeline/2015/20150361.htm
http://www.eib.org/projects/pipeline/2015/20150392.htm
http://enrd.ec.europa.eu/sites/enrd/files/w6_efsi2_broadband_blanchard_brunac.pdf
http://ec.europa.eu/priorities/sites/beta-political/files/1_en_act_part1_v11.pdf
https://www.fi-compass.eu/publication/ec-regulatory-guidance/european-structural-and-investment-funds-guidance-member-states


6. What options are there to 
achieve complementarityand 
synergies between the EAFRD 

and the EFSI at project or 
project portfolio level?

As explainedunder Question5), it is not possibleto coverprivate co-financing for an EAFRD
investmentoperation through EFSIsupport. However,there are severaloptions to effectively
combineEFSIandEAFRDresources.

1 projectideaς2 operations
A farmer aiming to extendhis farm to bioenergyproductionfacilities can divide/structurehis
project idea into two componentsand applyfor two operations. Hecanapplyfor a grant under
the EAFRDfor investmentsupport for establishinga biogas plant and simultaneouslyapply
underCOSMEto the regionalguaranteebankfor a loan for establishinga silo. Thisapproachof
realisingoneprojectideaby splitting it into two operationscanalsobefollowedif it isabout the
sameobject, which can be divided into two parts. For instance,a waterline for an irrigation
system,of whichthe establishmentof the first 500metresissupportedunderthe EAFRD,andthe
establishmentof the remaining500metresis financedwith a loanunderthe COSMEscheme.

1 operationς2 kindsof support
In accordancewith Art. 37, 7 of Reg. EU1303/2013oneoperationwhichis supportedthrougha
FinancialInstrument(e.g. the EFSISMEWindowand the COSMEscheme)canbe combinedwith
certainkindsof supportunderthe ESIFunds(e.g. the EAFRDin oneoperation,for instancewith
technicalsupport,aslongasrecordsfor both kindsof supportarekeptseparately).

Projectportfolio
Thereare severaloptions for combiningEFSIand EAFRDresourcesat the level of a project
portfolio (seea comprehensiveoverviewanda brochureonESIFunds-EFSIcomplementarities).

Examplesareprovidedbelow:
a) A Managing Authority can decide to devote EAFRDresourcesto an EU-level Financial

Instrumentwhichbenefitsfrom EFSIfrontloading,e.g. COSMEor InnoFin.
b) A ManagingAuthority can initiate the set-up of a FinancialInstrument,e.g. an Investment

Fund,to which private resourcesand EFSIresourcesare alsocontributed(seeexampleof
thisapproach).

c) A ManagingAuthority can devoteEAFRDresourcesto an InvestmentPlatform which has
beensetupunderthe EFSII&I Window.

d) Themembersof a producergroup,whichhasreceivedsupportunderthe EAFRD(or under
CAPPillar1), caninitiate the settingup of an InvestmentPlatformsupportedunderthe EFSI
I&I Window.

e) AnEIPOperationalGroup,after havingdevelopeda projectwithin a pilot projectsupported
underEAFRDMeasure16, cansubmita projectapplicationunderthe EFSII&I Windowfor
bringingthe developedinnovativeproductto the market.

7

Frequently Asked Questions

Investment Platforms

7. What is (a) the process of 
application for a project

supported by EFSI and (b) of 
setting up an Investment 

Platform?

In general,there is no differentiatedapplicationprocessfor EFSIprojects. Projectproposalsare
submittedto the EIBin the sameway asproposalsfor regularEIBprojects. Whenexaminingthe
projectproposal,the EIBwill assesswhethera projectwould fall underand shouldbenefit from
EFSI-- e.g. becauseof high financial risk or whether the project would fall under the scopeof
regularEIBfinancing.

The steps in the project cycleare the samefor both EFSIand regular EIBprojects,with the
exceptionof the approval by the EFSIInvestmentCommittee. Project promoters have the
opportunity to consultthe EIAHfor receivingadviceon setting up an InvestmentPlatform. (An
InvestmentPlatform,if supportedunderthe EFSI,canberegardedasEFSIproject).

Particularities in the application for InvestmentPlatforms in comparisonto other types of
projectspotentially concerna) the identification of a fund manageror financial intermediary
(seeQuestion8), and b) the demandfor an ex-ante assessment,which is neededfor any ESI
Fund-supportedFinancialInstrument,in the casethat ESIFundsareinvolvedin the

Investment Platform.

http://enrd.ec.europa.eu/sites/enrd/files/w6_efsi2_efsi-esifunds_diaz.pdf
http://enrd.ec.europa.eu/sites/enrd/files/w6_efsi2_efsi-esif-complementarities.pdf
https://www.fi-compass.eu/sites/default/files/publications/presentation_20160322_paris_ESIF_Virginie-Dubart_Guillaume-Thome_EN.pdf
http://enrd.ec.europa.eu/sites/enrd/files/w4_efsi_projectcycle_krampe-hopmeier.pdf


10. If a Managing Authority
decides to allocate EAFRD 
resourcesto an Investment 

Platform, what are the options 
to contribute to it?

9. How do project promoters
relate to an Investment 

Platform?

Using the EU programming terminology, project promoters can be regarded as the final
recipients of an Investment Platform. Project promoters submit an application to an
InvestmentPlatform. Theirprojectsare supportedunderan InvestmentPlatform,for instance
througha loan, guaranteeor equity. Thepreconditionis that their project ideasfall underthe
scopeof the platform andmatchthe objectivesof the EFSI.

How the decisionon whether a project is supportedunder an InvestmentPlatform is taken
dependson the governancestructuresof the platform. In some cases,the EFSIInvestment
Committeemight alsoneedto approvea projectsupportedunderan InvestmentPlatform(see
Question7).
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8. Who are the key players and 
stakeholdersin setting up an 

Investment Platform?

Thesettingup of a platform for investmentsinto the real economyis likely to be a bottom-up
process: regionalinvestmentinterests,needsand ideas,aswell as technicalknowledgein the
field of action concerned,are complementedby financial managementadvicethrough the
EIAHor the EIBlocaloffices,for example.

If there is a rough conceptfor an InvestmentPlatform, which might have been initiated by
producergroups,a sponsor,who specifiesthe detailson the objectivesand the functioningof
the InvestmentPlatform, and a fund manager,who runs the platform, are identified. The
recruiting of further investors might also be required. For details, see the guidance on
InvestmentPlatforms.

ManagingAuthoritiesand PromotionalBanksmight supportsuchprocessesby proposingthe
settingup of an InvestmentPlatform,giventhat manyrural actorsmight not beawareof such
an opportunity. ManagingAuthoritiesand PromotionalBanksmayalsotake responsibilityfor
the establishmentandrunningof an InvestmentPlatformand/or allocateresourcesto one.

In somecases,suchasinvestmentsin rural broadband,an activesearchfor an investormight
be necessary. In those instances, show-casting the investment offer at the European
InvestmentProjectPortal(EIPP)might behelpful.

Frequently Asked Questions

A ManagingAuthority can either allocateEAFRDresourcesto an existingplatform or initiate
the setting up of an InvestmentPlatform as a sponsor(seeQuestion8). An examplefor the
allocationof ESIFresourcesto an EFSIsupportedInvestmentPlatform is illustrated here. The
first lossof the guaranteebackingan InvestmentPlatform could be coveredby EAFRD/RDP
resources,whichmight attract privateinvestorsto investin the platform.

Furthermore,ManagingAuthoritiescoulddecideto support the activitiescarriedout undera
certain InvestmentPlatform indirectly by, for instance,supplementingit by offering special
advisoryservicesundertheir RDPsor by openinginvestmentmeasuresto fieldswhichfruitfully
complementthe activitiesof an InvestmentPlatform.

For instance,an InvestmentPlatform investsin large-scaleirrigation infrastructure,while the
RDPcould offer additional support to farmers who want to invest in pipesto connecttheir
fieldsto the main irrigation system.

http://enrd.ec.europa.eu/sites/enrd/files/w6_efsi2_rules_investment-platforms_0.pdf
https://www.fi-compass.eu/sites/default/files/publications/presentation_20160322_paris_ESIF_Virginie-Dubart_Guillaume-Thome_EN.pdf


Upcoming activities

Please find below ongoing and upcoming activities related to 
the implementation of the EFSI
V New EFSI Project: Finance for innovative Mediterranean 

diet technology, Crete, Greece
V The European Investment Project Portal(EIPP) is up and 

running.
V Introduction of new products under the EFSI SME Window 

(in the course of 2016 and 2017)
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Useful information

Å EFSI- stateof play

Å Sectorfactsheets- InvestmentPlanstateof play

Å Listof approvedEFSIprojects

Å TheEuropeanInvestmentAdvisoryHub

Å TheEuropeanInvestmentProjectPortal

Å Communicationfrom the Commissionto the European
Parliament, the European Council, the Council, the
European Economic and Social Committee and the
Committee of the RegionsEurope investing again Taking
stock of the Investment Plan for Europeand next steps.
Brussels,1.6.2016COM(2016) 359final.

Å Article ά¢ƘŜEuropean Fund for Strategic Investments:
potential for ruralŀǊŜŀǎέin the EURuralReview.

Å ΨLǘΩǎthe (real)economy,ǎǘǳǇƛŘΗΩarticleon the EFSIby DG
AGRI.

Å The“EFSIRegulation”,Regulation(EU)2015/1017of the
EuropeanParliamentandof the Councilof 25 June2015
on the EuropeanFund for Strategic Investments, the
EuropeanInvestment Advisory Hub and the European
Investment Project Portal and amending Regulations
(EU) No 1291/2013 and (EU) No 1316/2013 τ the
EuropeanFundfor StrategicInvestments.

Å Brochureon complementaritiesbetween the EFSIand
the EuropeanStructuralandInvestmentFunds.

Å Rulesapplicableto operationswith InvestmentPlatforms
andNationalPromotionalBanksor Institutions.

Furthermore, the ENRDwill disseminate information on
sector-relatedEFSIprojects.

If you wish to make a proposal for improving 9C{LΩǎ
accessibilityto the agri-businessand rural sectors,please
write to efsi@enrd.eu.

Next steps

http://www.eib.org/infocentre/stories/all/2016-june-04/finance-for-innovative-mediterranean-diet-technology.htm
https://ec.europa.eu/eipp/desktop/en/index.html
http://www.eib.org/efsi/efsi-projects/index.htm
http://ec.europa.eu/priorities/publications/sector-factsheets-investment-plan-state-play_en
http://www.eib.org/efsi/efsi-projects/index.htm
http://www.eib.org/eiah/
http://ec.europa.eu/priorities/european-investment-project-portal-eipp_en
http://ec.europa.eu/priorities/sites/beta-political/files/1_en_act_part1_v11.pdf
https://enrd.ec.europa.eu/sites/enrd/files/publi-enrd-rr-21-2016-en.pdf
http://enrd.ec.europa.eu/sites/enrd/files/w6_efsi2_real-economy_article.pdf
http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.L_.2015.169.01.0001.01.ENG
http://enrd.ec.europa.eu/sites/enrd/files/w6_efsi2_efsi-esif-complementarities.pdf
http://enrd.ec.europa.eu/sites/enrd/files/w6_efsi2_rules_investment-platforms_0.pdf
mailto:efsi@enrd.eu

